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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
Globkal Markets, LLC

QOFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) P,
2700 Quebec St. NW
(No. and Street)
Washington DC 20008
(City) (Srate) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Richard D. Buik 202-364-2484

{Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Vorisek & Company, LLC

(Name — if individual, state last, first, middie name)

3301 Chellington Dr. McHenry Illinois 60050
(Address) (City) (State) Zip Code)

CHECK ONE:

@ Certified Public- Accountant e
O Public Accountant f R@CES@E@

O Accountant not resident in United States or any of its possessions. ‘
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FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accouni.int
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)
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OATH OR AFFIRMATION

, swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Globsl Marleefs, Ltc as of

Dece m beR 3[ 2.00] are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Preside ut

Noin 1By »

MMW}JM%/ /a%4

This report** contains (check all applicable boxes):
(a) Facing page.

@ (b) Statement of Financial Condition.

& (c) Statement of Income (Loss).

=, (d) Statement of Changes in Financial Condition. | .

@/ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

O _(O Statement of Changes in Liabilities Subordinated to Claims of Creditors.

!Z/(g) Computation of Net Capital

O  (h) Computation for Determination of Reserve Requirements Pursuant 1o Rule 15¢3-3.

IZ/ (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

O (@) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the

ﬁ Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(9]

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

El/ () An Oath or Affirmation.
O (m)A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

s

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(ej(3).




VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3301 Chellington Drive, McHenry, Illinois 60050
815-344-9336, fax 815-344-9350

INDEPENDENT AUDITOR'S REPORT

To the Members of Global Markets, LLC:

We have audited the accompanying statement of financial condition of Global Markets,
LLC (a District of Columbia Limited Liability Company) as of December 31, 2001 and
the related statements of income, changes in Members’ equity and cash flows for the
year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with generally accepted auditing standards.
These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Global Markets, LLC as of December 31, 2001 and
the results of its operations and its cash flows for the year then ended in conformity with
generally accepted accounting principles.

Our examination was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The statement of the computation of net capital is not a
required part of the basic financial statements, but is supplemental information required
by Rule 17a-5 of the Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the examination of the financial
statements, and in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Vorisek & Company, LLC
February 20, 2002




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
QROKERORDEALER  510pal Markets, LLC N 3 e =
STATEMENT OF FINANCIAL CONDITION FOR NONCARRY!ING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
asof (MMOD/YY) __12/31/01 89
SECFILENO._49702 98
ASSETS . Consolidated |____| | 188
Unconsolidated ] , 199
Allowable Non-Allowable Total
10 Cash $ [200 ] $ 750
2. Recervables from brokers or deaiers:
A. Clearance account . .. ................ Y 2,524 295
B.Other. . ......cooviiiin ., 300 |$ 550 2,524 810 .
3. Recewvables from non-customers. .. ........ 355 600 | 830 |
4. Secunties and spot commodities
owned, at market value:
A. Exempted securities .. ............... 418
B. Debtsecurities. . .................... 419
C.0PUONS . . .ot 420
D. Othersecurites. .. .................. 105,492 424
E. Spotcommodities. .. ................ M 430 105,492 ] 850 |
5. Secunties and/or other investments
not readily marketable:
A Atcost YS__ 3,300 130
B. Atestmated farrvalue ............... 440 3,300 610 3,300 ] 8610
6. Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market value: 460 [630] 880
A. Exempted
securities $ [150]
8. Other
securities $ 160
7. Secureddemand notes:.................. 470 l 640 I 890
market value of collateral.
A. Exempted
securities $ m
8. Other
securities $ | 180!
8. Memberships in exchanges:
A. Owned, at
market $ l 190 I
B. Owned,atcost .................... | 650 I
C. Contributed for use of the éompany.
atmarketvalue . .. ............ ..., ! J 660 l SM
9. lInvestment in and receivables from
affiliates, subsidiyries and .
associated partnerships .. ............. 480 670 Wﬂ
10. Praoperty, furniture, equipment,
leasehold improvements and rights
under lease agreements, at cost-net
of accumulated depreci; tion
aNC AMOTHIZAUON . . ..o vveeeene s 490 680 /¥ 920
11, Otherassers. .. ...o.vvivneeneenennnnnn, 535 735 930
12. TOTAL ASSETS -vvvevnrannnnnn., s 108,016 540 | 3,300 740 | S 111,316 940

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

" | BROKER OR DEALER

Global Markets,

as of

12/31/01

LLC

13.
14,

15.

17.

18.

19.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities w
Bank loanspayable. .................... H 1045 | $ W,’,S [1a70]
Payable to brokers or dealers:
A. Clearance account................... 1114 1318 1560
B.Other. ... ....coviiiiiinainanan.s. y 1115 1305 1540
Payable to non-customers. . ............. - 1155 1355 1610
Securities sold not yet purchased,
atmarketvalue .. ......... ... ..., 1360 l 1620 I
Accounts payable, accrued liabilities,
expenses and other .................. [1205] 4,625 1385 4,625 [1e8s]
Notes and mortgages payable:
A Unsecured . . ..ot 1210 (1650
B. Secured........... ... . i 12n 5 1139°J ! 1700
Liabilities subordinated to claimg
of general creditors: _
A. Cashborrowings: . ............o0vunre I‘MOO I l 1710 I
1. trom oulsiders: $ I 970 I
2. Includes equity subordination {15¢3-1 (d))
of .... $ | 980[
B. Securities borrowings, at market value:. . . m r‘lm
from outsiders $ [?O-l
C. Pursuant to secured demand note
collateral agreements: ..........c...... ! 1420 | ’ 1730 l
1. from outsider: $ l 1000|
2. -Includes equity subordination {15¢3-1 {d))
of .... $ | 1010 I
D. Exchange memberships contributed for
use of company, at market value........ 1430 I 1740 l
E. Accounts and other borrowings not
qualified for net capital purposes ....... 1220 1440 1750
TOTAL LIABILITIES ........... $ 1230| § 4,625 1450| $ 4,625 1760
Ownership Equity
SOlE DrOPFIETOMSAID « o vt vttt ittt st e tiatsenee et st e e s et ettt et eeaabae Ys 1770
Partnership (limited partners . ........... Vs 106,691 1020 ) 106,691 1780
Corporation:
AL PrEIerred ST10CK . .o v ov it e ettt et aagae e eane s e e ee st aaaa 1791
B. COMMON ST0CK . o . et e e e eeute e e an s e oo tane e saneanenamns et seasanaesesannnnesersesesnnnnananas 1792
C. Additional paid-in capital ... ......uvuuer it C e i 1793
D. REUAINEG BATMINGS . . oot eeittseesereereeresseeeesoearanessanessassnsonsossoaeseeeenseeasanns 1794
= 7 1795
F. Less Capital S10CK i trBASUIY . . . . .ot ittt et v s s aus e eerenanoeeninensuoasosostonsoneneesonensnenens M y 1796
TOTAL OWNERSHIP EQUITY ...ttt ittt e et it e et et ettt aaaeaneananaens s 106,691 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY L.ttt ittt ittt is iiatiaianaeenannss s 111,316 1810

OMIT PENNIES




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPOR

PART lIA

BROKER OR DEALER Global Markets, LLC

aof_12/31/01

10

PN -

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition
Deduct ownership equity not allowable for Net Capital
Total ownership equity qualified for Net Capital

........................................................ 106,691 350

s 106,691 [3@

Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of neteapital. .. ............... (3521
B. Other {deductions) or allowable credits {LisSt). . ... ...ttt ittt iie et craeiaeraeenenaearanas 352
Total capital and allowable SUDOTINAted 1iabilities. . . . ...\ o vt r e e eeeneesnaanenennars e ennnn $ 353
Deductions and/or charges: v
A. Total nonatiowable assets from Statement of Financial Condition (Notes B and (‘:7) $ 3,300 3540
B. Secureddemand note deficieney . . . ... ... .ttt s 3590
C. Commodity futures contracts and spot commodities-

proprietary capital charges. . ... ... ... i i i i e e 3600 ]
D. Other deductions and/or Charges . . . .. .o i v it e e er s ssvss e ereansnenes 3g10] | 3,300 " 362¢
Other additions and/or atlowable credits (Listh. . ... .......ouuieunriiinnreerrreenroneeaarnsionesioonnans 363C
Net capital before haircuts ON SBCUTItI®S POSITIONS . ... ... ouunireenrssee e s eeeareeennaneessnenrenanes Ys 103,391 364C

Haircuts on securities (computed, where applicable,
pursuant to 15c¢3-1 (f)):

A, Contractual securities COMMITMENTS . . ... ... ..uruurneneernnnnnnenannns s 3660
8. Subordinated securities DOFTOWINGS . . . ... ... ... ...t 3670
C. Trading and investment securities:

1. Exempted Securities. . .. ... ... .. it iinirirnonnerioionaanans 3 3738

2. Debt SBCUMItIBY . . .. ittt ittt it i i e -3733

R 0T 11, 3730

Q. Other seCUNItIBS . .. ... ... .ttt iniereatanntnonntariaencnnns 3734
D. Undue ComCentration ... .....ietttonstnneseeensnesooannniosneosos 3650 pUN—
E. Other (List. . ..oooneeeeennnn. money..market............ : 2,110 3736 | 2,110 )3740
L or 111 1 $ 101,281 _ 13750

OMIT PENNIE




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
r- .
BROKER OR DEALER Global Markets, LLC asof ___12/31/01
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
V1. Minimum net capital required (6:2/3% ot line 19) . e e $ ] 378t
12, Minimum doilar net caprtal requirement of reporting broker or dealer and munimum net capital requirement e
of subsidiaries computed in accordance with Nate (A} ... e $ 5,000 375t
13. Netcapital requirement {greater of time 11 0r 12) . S 5,000 376
14, Excessnetcapital thme 10 less 13) ... L $ 96,281 377¢C
15, Excess net capital at 1000% (line 10 1ess 10% of tine 19) ... ... ... . e, yS 101,281 |37sc
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al liabilities from Statement of Financial Condition. . . . . ... .o\ $ I 379¢C
17. Add:
A. Drafts fortmmediate credit, . ... .. ... ... .. Ts I 3800 '
8. Market value of securities borrowed for which no equivaient
! MeQ . $ 3810
vatue s patd orcredited . ... L., 0 ’_—3830
C. Other unrecorded amounts{List). ... ... ... . .. . ... ... $ 38208
19 Total aggregate 1ndeBIedness . . ... ... $ 3840
20. Percentage of aggregate indebtedness 10 net capital line 19<by 1ine 10} . .o v oo % 3850
21. Percentage of debt 10 debt-equity total computed in accordance with Rule 15¢3-1{d) . .. ... % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22. 2% of combined aggregate debit items as shown 1n Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation inciuding both brokers or deaiers
and consolidated sUbSIAIANes” deDITS . . ... ... .ttt e $ l 3870
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capitat
requirement of subsidiaries computed in accordance with Note (A) ... ... ... e i, ,')S 3880
24. Net caprtal requirement [greater of 1ine 22 06 23) . . ..o et s 3760
25. Excessnetcapital (ine 101ess 24} .. ... . . $ 3910
26. Net capital in excess of :
5% of combined aggregate debit items or $320.000 .. ... L e S I 3920

OMIT PENNIES

NOTES: . o e e

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits it alternative method is used.
(8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in T
exchanges contributed for use of company {contra to item 1740) and partners’ securities which were
included in non-allowable assets.

{C)  For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.

-t




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER

Global Markets,

LLC

For the parlod (MMDDYW from Y, 1 /1 /01

]s932{t01 2 /31 /01][39s

Number of months included In ihis statement 12 393
STATEMENT OF INCOME (LOSS)
REVENUE ] ) e -
1. Commissions: _
a. Commissions on transactions in exchangs listed equily securities exacuted on an exchange.........coeveerecnenn L 39
b. Commissions on [ISted OPtioN trANSACHIONS ... ....uesunuensen s eneneonsenessonensasesssoascnsassnsansass ,', 393
€. All Other SOCUMIIES COMMISSIONS ...ty it ttteeeeneuneenereneetannneronsoserasneseeeasiossonserssasnsarons 393¢
d. Tolal SOCUTItIES COMMISSIONS L ..ttt iiietieeeneansereensseeunssessseneasisaeececnosstosasssasasssnssanes 394
2. Gains or losses on firm securities trading accounts —
a. From market making In options on a National SECUTies @XCRBAGE ... ......evrerereerirnreneeenroensronsneanes 04!
I T I T T T T PN I94L
L T (T 3950
"3, Gains or 103383 on firm seCUrities INVESIMENt BCCOUNTS ... .. ..., ie.uienenenennnneeoneenernsesnensneresnassonns 952
4. Profit (103s) from underwriting and SBIIING GrOUPS ...cvvuivr. tueereunnsensnssareeneerinserensenasscenssnnnns y 395t
S. Revenue from saie of INVOSIMBNT COMDANY SHAMBS . .....u..urnten s ereesernensseae e enee e reessssasnsneseenes 370
8. CommMOBItIOS FOVENUE ... ... . .. ittt iee it einerenteaaeanassaneesseeteerannesareneeneonnersnanens 45,140 3990
7. Fees for account supervision, Investment advisory and administrative ServiCes ....................cceveveneennns 975
L L 1T U 4,196 3998
L T s 49,336 4030
EXPENSES
10. Salartes and other employment costs for general partners and voting stockholder officers ................... e s m
11, Other employee COMDENSBtON ANG DENGIIE ... ... ...veunereenseuerennnsruoesorssennsereneeetunsnosnsensranees y 4118
12. Commissions Paid 10 OthEr DrOKBI-GBBIBIS .. ... ....c..ovnenereenereensornnsoreenransesestseseransascassonasas 4140
R R L L LT A 4078
a. Includes Inferest on accounts subject to subordination agreements ................ [4070] S
14, Reguiatory 1868 BNd BXPONSBS . ... ... ....cuuveneeneresanernernsaneeussssecsnerasosnerreneeooerasasssasensanes 3,135 4198 .
15, OIRer OXDBNSES ... ...t e et aae e e ettt esans 4,000 4100
18. Total expenses ..... Cererriaeeaans e eseeeeeaenn, t e ee e be e e e e et e eene et et eee s tateasaansa s 7,135 4200
NET INCOME
17. Net income (loss) before Federal Income taxes and items below (ftem 9 less 1tem 18 )........oviernvunennrnnans s 42,201 m
18. Provision for Federal INCOME 18XES {1OF PATBAL ONIY) . ....vvvvereenernesuscasnasossensnennsserensieneesereonas ,! 4220 l
19. Equily In eamings (losses) of unconsolidated subsidiaries not Inciuded aDOVE . ........c.ooveverenrrrneeneneennes 4222
8. After Federal inCOme 18XBS Of ............cciueeiiianeereesinunreiesseeeecnnnes [ 4238}
20. Extraordinary gains (1033€8) ...............c..eennnss Crereeerenaas e teneenae et et e et e e neearaenes 4224 |
8. Aftar Federal INCOMe 1aX88 Of .........ouvvuuisvrvernssnssunssncnsonses 4229
21. Cumulative effect of changes in accounting principles ..............oveu.. e e e eneraee ettt ite e aresaa 4225
22. Net income (loss) after Federal income taxes and extraordinary items ......... eetaneseretas ettt teetterancenans $ 42,201 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items.................... $ 2,000 @
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART l1A
BROKER OR DEALER Global Markets, LLC
he period (MMDDYY) from _ 1/1/01 w_12/31/01
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
. Balance, beginning Of PEFIOT. . . . ... . e et e S 78,519 [a2:
A. Netincome (10ss). . 0. e e PSP T 42,201 42¢
B. Additions {Includes non<conformingecapitalof .. ..., .. .. . .. .. ... ....... ys 4262 |) a2¢
C. Deductions (Inciudes nonconformingcapital of . . ... .. .. ... ... .. ... $ 4272 |y 14,029 427
Balance, end of period (Fromitem 1800) ... ... .. . ... ittt iterinnneroenoeanenioanasnneronanonssss $ 106, 691 428
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
. Balance, Deginning Of Period . ..ottt it e e e et e e e ,'.5 N/A 430
B T L - T 431
L T 0 T T T 432(
Balance, end of period (From item 3520). .. ... . i ittt ittt st e e $ [fa33c

OMIT PENNIE
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GLOBAL MARKETS, LLC
STATEMENT OF CASH FLOWS
For the year ended December 31, 2001

Cash flows from operating activities:
Net (loss)
Adjustments to reconcile net income with net cash provided by
Operating activities
Increase in commission receivable
Decrease in accrued expense
Net cash provided by operating activities

Cash flows from financing activities:
Capital withdrawal

Cash at beginning of period

Cash at end of period

See accompanying notes to financial statements.

$ 42201

(2,524)
(875)

38,802

(14,029)

80,719

$ 105,492
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GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2001

Note 1. Significant Accounting Policies:

Net asset and ownership equity — The valuation of net assets includes securities owned
by the Partnership that are marked to market at the end of the period. The unrealized
gain or loss on these securities, if any, has been calculated based on closing prices at
December 31, 2001.

Other securities on the statement of financial condition represents Money Market funds
which may be considered cash or cash equivalents on the statement of cash flows.

Income taxes — No provision for income taxes has been made since the Partnership is

not subject to taxes on income. Each partner is individually liable for the tax on its share
of income.

Note 2. Nature of Business:

The Partnership was organized as a District of Columbia Limited Liability Company on
July 12, 1996. The fiscal year of the Partnership ends December 31.

The Partnership operates as a fully disclosed Broker/Dealer. The Partnership is
registered with the Securities and Exchange Commission.

The Articles of Organization vest all responsibility and powers for the management of
the business and affairs of the Partnership with Richard D. Buik, Principal.

Note 3. Agreements With Related Parties:

The Principal may receive compensation and a share of profits and losses of the
Partnership.

Note 4. Net Capital Requirement:

The Partnership is subject to the SEC Net Capital Rule (Rule 15¢3-1 of the Securities
and Exchange Act of 1934). At December 31, 2001 the Partnership had net capital in
excess of the required minimum.




VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3301 Chellington Drive, McHenry, lllinois 60050
815-344-9336, fax 815-344-9350

INDEPENDENT AUDITOR’S REPORT ON INTERNAL ACCOUNTING CONTROL
REQUIRED BY SEC RULE 17A-5

To the Members of Global Markets, LLC:

We have examined the financial statements of Global Markets, LLC for the year ended
December 31, 2001 and have issued our report thereon dated February 20, 2002. As
part of our examination, we made a study and evaluation of the Partnership’s system of
internal accounting control to the extent we considered necessary to evaluate the
system as required by generally accepted auditing standards. The purpose of our study
and evaluation, which included obtaining an understanding of the accounting system,
was to determine the nature, timing and extent of the auditing procedures necessary for
expressing an opinion on the financial statements.

We also made a study of the practices and procedures followed by the Partnership in
making the periodic computations of aggregate indebtedness and net capital under Rule
17a3(a)(11) and the procedures of rule 15¢3-3. We did not review the practices and
procedures in complying with the requirements for prompt payment for securities of
Section 4(c) of regulation T of the Board of Governors of the Federal Reserve System,
because the Partnership does not carry security accounts for customers or perform
custodial functions relating to customer accounts. As of December 31, 2001 the
Partnership had no customers.

The management of the Partnership is responsible for establishing and maintaining a
system of internal accounting control and the practices and procedures referred to in the
preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of control
procedures and of the practices and procedures referred to in the preceding paragraph
and to asses whether those practices and procedures can be expected to achieve the
Commission’s above mentioned objectives. The objectives of a system and the
practices and procedures are to provide management with reasonable, but not absolute
assurance that assets for which the Partnership has responsibility are safeguarded
against loss from unauthorized use or disposition, and that transactions are executed in
accordance with management's authorization and recorded properly to permit the
preparation of financial statements in accordance with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph. Because of inherent limitations in any internal
accounting control procedures or the practices and procedures referred to above, errors
or fraud may nevertheless occur and not be detected. Also, projection of any evaluation




of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the degree of compliance with them may
deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph
would not necessarily disclose all material weakness in the system. Accordingly, we do
not express an opinion on the system of internal accounting control of Global Markets,
LLC taken as a whole. However, our study and evaluation disclosed no condition that
we believed to be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be
adequate for its purposes in accordance with the Securities Exchange Act of 1934 and
related regulations, and that practices an procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and our study, we believe that the Partnership’s practices
and procedures were adequate at December 31, 2001 to meet the Commission’s
objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission and self-regulatory organizations and should not be used for any other

purpose.
/

S
i
Vorisek & Company, LLC [W%

February 20, 2002
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GLOBAL MARKETS LLC
Statement on Exemption from Rule 15¢3-3
December 31, 2001

Global Markets LLC is exempt from the computation of determination of reserve
requirements pursuant to SEC Rule 15¢3-3 because of its exemption under (k)(2)(ii) —
all customer transactions are cleared through another broker-dealer on a fully disclosed
basis.




VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3301 Chellington Drive, McHenry, lllinois 60050
815-344-9336, fax 815-344-9350

GLOBAL MARKETS, LLC
RECONCILIATION BETWEEN AUDITED AND UNAUDITED
STATEMENTS OF THE COMPUTATION OF NET CAPITAL

December 31, 2001

We have performed a reconciliation between audited and unaudited statements of the
computation of net capital and found that no material differences exist.

/ / 2]
Vorisek & Company, LLC %WW/ d‘@fww& C

February 20, 2002




